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Unit 1     

 Goals and  
Budgets  

Beginning and Low-Intermediate 
 
Objectives 

 Identify goals, including personal, family, education 
and material. 

 Identify income and expenses and create a budget. 
 Identify ways to make adjustments to income after 

expenses in order to achieve goals (for sample 
student and self). 

 Language and/or EFF skills practiced: plan; use 
math to solve problems and communicate; solve 
problems and make decisions. 

 

 
In this Unit 

Activity 1-1: Goals in Writing = Budget 
Activity 1-2: The New Restaurant Picture Story and Activities 
Activity 1-3: Making a Budget 
Activity 1-4: Making Changes to a Budget to Save Money 
Final Activity = Reflection 

 
Materials 

Overhead 1-A: The New Restaurant Picture Story 
Overhead 1-B: Monthly Budget Worksheet 
Overhead 1-C: Monthly Budget Worksheet - Answer Key Worksheet 1-2: The New 
Restaurant Picture Story and Activities 
Worksheet 1-3: Monthly Budget Worksheet 
Worksheet 1-4: Personal Budget Worksheet 

 
Background Information for Teacher Reference       
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout 
Money Talks lessons to record student gains in financial literacy. 

 
 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Stor in 
the Teacher’s Guide. 
 
 



 70 

Goals and Budgets                  Beginner & Low-Intermediate 
Warm-up:   Goals in Writing: Budget 
 
Materials 
 Overhead 1-B: Monthly Budget Worksheet 
 
Review 

1. Remind students of their financial dreams from the needs assessment.  
2. Ask students how they think they will be able to save the money needed for the things 

they want to buy or do.  
3. Discuss: 

 Do you have extra money from your paycheck after paying all your bills? 
 What do you do with extra money?  If you don't have any money left, is there 

anything you can change to have some money? 
 What can you do to save money for the future and not spend it? (Answers may 

include, put it in the bank, etc.) 
Discuss 
Show Overhead 1-B briefly and ask students 

 Have you seen a budget like this? Is so, where did you see it? 
 Do you have one? 
 Do you think it's a good idea? Why/Why not? 

 
 
Goals and Budgets                 Beginner & Low-Intermediate 
Presentation: The New Restaurant Picture Story 
 
Materials 
 Overhead 1-A: The New Restaurant Picture Story 
 Worksheet 1-2: The New Restaurant Picture Story and Activities 
 

1. Follow the instructions for Picture Story Best Practices in the 
Teacher’s Guide.  

2. Generate a story and complete picture story activities. 
3. Below is the story sequence. 

 
 
 
 
 



 71 

 
The New Restaurant 

 
 
Chen and Soo are friends. They work at a restaurant. They are busboys. They dream about 
opening a restaurant. It is their goal. 
 
Chen plans his budget. He decides to save $300 a month. He goes to the park. He plays games at 
home with his family. They have fun. After three years, he has $10,800. He opens a restaurant. 
 
Soo plans his budget. He spends all his money. He travels and goes to the movie theater with his 
family. They have fun. He does not save money. After three years, he is still a busboy. He now 
works at Chen's new restaurant. 
 

4. Review the answers to the New Restaurant fill-in-the-blank activity. 
Answers: are; budget; save; opens; plans; fun; busboy 

 
5. For additional practice in class or at home, ask students to rewrite the story. 

 
 
Goals and Budgets                  Beginner & Low-Intermediate 
Practice: Making a Budget 
 
Materials 

Overhead 1-B: Monthly Budget Worksheet 
Overhead 1-C: Monthly Budget Worksheet Answer Key 
Worksheet 1-3: Monthly Budget Worksheet and Activities 

 
In this activity, students will make a monthly budget of income 
and expenses for Soo his wife Jin.  

1. Make a chart on the board with two columns. Title the 
first column "Get $" and the second "Spend $". Ask 
students  "Where do you get your money?" 

2. Begin to fill in the first column with terms like "job," 
"social security," etc. Then ask  "And where/how do you 
spend that money each month?" 

3. Begin to fill in the second column with terms like "rent," 
"mortgage," "food," etc. Hopefully, some of the 
vocabulary words below will come up; if they do not, add 
them. Students will see these words on the Monthly 
Budget Worksheet activity next and will need to become 
familiar with the terms.  

4. At this point tell students to just listen and discuss; they 
will see the words on the next worksheet. 

5. Distribute the Monthly Budget Worksheet,Worksheet1-3.  
6. In pairs, have students complete the vocabulary matching 

activity. Review the answers: 
1) c         2) a      3) f       4) i         5) b       6) e      
7) g        8) l       9) j       10) h      11) d     12) k 
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7. Then, distribute pages 2-4 of Worksheet 1-3 and review 
the instructions with students. 

8. In pairs, have students read the list of income and 
expenses and fill out the worksheet. Let students know 
that some amounts listed are monthly, some weekly, and 
some yearly.  

9. Circulate around the room to be sure students are on task 
and provide guidance as necessary for students to be able 
to complete the assignment. 

10. Allow students to check their work by showing Overhead 
1-C, the Monthly Budget Worksheet Answer Key.  

 
 
 
 
 
 
 
Goals and Budgets                   Beginner & Low-Intermediate 
Application: Making Changes to a Budget to Save Money 
 
Materials 
 Worksheet 1-3: Monthly Budget Worksheet 
 Worksheet 1-4: Personal Budget Worksheet 
 

1. Remind students of the picture story and show how 
Chen saved money each month and how Soo didn't.  

2. Now, tell students they can help Soo save money and 
open a restaurant in the future.  

3. Have students work in groups of three to five to come 
up with a list of ideas for how Soo and Jin can save 
$300 a month (see Worksheet 1-3 page 4). Remind 
students that some amounts listed are monthly, some 
weekly, and some yearly. As a whole group, discuss the 
ideas students generate. 

4. Extension:  Have students complete a budget worksheet 
for themselves. Because of the personal nature of the 
information, please do not have students complete their 
personal worksheet in class. Encourage them to 
complete the form with their family.  
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Goals and Budgets                   Beginner & Low-Intermediate 
Reflection 
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

1. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

2.   Students may also discuss what they learned as a class with each student     
      contributing one new thing. 
3.   Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Goals and Budgets                 Beginner & Low-Intermediate 
Materials 
The New Restaurant   Lesson 1: Goals and Budgets 
Picture Story and Activities  Worksheet 1-2 page 1 
________________________________________________________________ 
Talk about the pictures. Listen to the story. Learn new vocabulary. 
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The New Restaurant   Lesson 1: Goals and Budgets 
Picture Story and Activities  Worksheet 1-2 page 2 
________________________________________________________________ 

The New Restaurant. 

Chen and Soo are friends. They work at a restaurant. They are busboys. They 
dream about opening a restaurant. It is their goal.  

Chen plans his budget. He decides to save $300 a month. He goes to the park. 
He plays games at home with his family. They have fun. After three years, he has 
$10,800. He opens a restaurant.  

Soo plans his budget. He spends all his money. He travels and goes to the movie 
theater with his family. They have fun. He does not save money. After three 
years, he is still a busboy. He now works at Chen's new restaurant.  
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The New Restaurant   Lesson 1: Goals and Budgets 
Picture Story and Activities  Worksheet 1-2 page 3 
________________________________________________________________ 
Number the pictures – then tell the story 
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The New Restaurant   Lesson 1: Goals and Budgets 
Picture Story and Activities  Worksheet 1-2 page 4 
________________________________________________________________ 
The New Restaurant - Match the picture with the sentence. 
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The New Restaurant   Lesson 1: Goals and Budgets 
Picture Story and Activities  Worksheet 1-2 page 5 
________________________________________________________________ 
A New Restaurant 
 
Fill in the blanks with the correct word. Rewrite the story at the bottom. 
 

opens     save      budget     fun     plans    are     busboy  
 
Chen and Soo are friends. They work at a restaurant. They _______ busboys. They 
dream about opening a restaurant. It is their goal. 
 
Chen plans his ______________. He decides to _____________ $300 a month. He 
goes to the park. He plays at home with his family. They have fun. After three years, he 
has $10,800. He ___________ a restaurant.  
 
Soo _____________ his budget. He spends all his money. He travels and goes to the 
movie theatre with his family. They have ______________. He does not save money. 
After three years, he is still a ______________. Now, at Chen’s new restaurant.   
 
Rewrite the Story 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
 
_____________________________________________________________ 
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Unit 2     
 Basic 

Banking 
Services 

And 
Checking 
Accounts 

 
Beginning & Low-Intermediate 
 
Objectives 
 Identify vocabulary and concepts related to basic banking services.  
 Identify checking account services and understand related fees. 
 Learn to write a check. 
 Practice balancing a checkbook to avoid banking penalties. 
 Language and/or EFF skills practiced: listen actively; use math to 

solve problems and communicate.  
 
In this unit 

Activity 2-1: Checking Accounts and Related Fees                                             Activity 2-
2: Free Checking Picture Story and Activities                                   Activity 2-3: Basic 
Checking Account Fees for Services                                 Activity 2-4: Numbers and 
Check Writing                                                       Activity 2-5: Paying Monthly Bills -- 
The Bounced Check Game                          Final Activity: Reflection 

Materials 

Overhead 2-A:  Free Checking Picture Story Worksheet 1-2: Free Checking              
Picture Story and Activities                                                                              Worksheet 2-
3: Checking Account Fees for Services                                     Worksheet 2-4: Numbers 
and Check Writing                                                 Worksheet 2-5: The Bounced Check 
Game                                                             Two student-generated cards, "Good Check" 
and "Bounced Check" 
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Background Information for Teacher Reference       
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout 
Money Talks lessons to record student gains in financial literacy. 

 
 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Story in 
the Teacher’s Guide. 
 
 
Basic Banking Services and Checking Accounts   Beginner & Low-Intermediate 
Warm-up:  Checking Accounts and Related Fees 
 
Materials 
 Worksheet 2-1: What Can a Bank Do for You? 
 

1. Open a discussion or have the class do an information grid 
with questions like 

 Do you have a checking or savings account in the 
U.S.? 

 Did you have an account in your country? 
 What is the name of a bank in your neighborhood? 
 What was the name of a bank in your country? 

2.   Pass out Worksheet 2-1 and ask students to read "What Can a 
Bank Do for You?" silently. 
3.   Complete the reading check and the vocabulary activity.  
4.   For the vocabulary activity provide students with the list of 
vocabulary words (see  vocabulary answers below) by writing 
them in a scrambled order on the board.  
5.   Review the answers. 

 

 
Basic Banking Services and Checking Accounts   Beginner & Low-Intermediate 
Presentation: Free Checking Pictures Story 
 
Materials 
 Overhead 2-A: Free Checking Picture Story 
 Worksheet 2-2: Free Checking Picture Story and Activities 
 

1. Following the instructions for Picture Story Best Practices. 
2. Generate a story and complete the picture story activities.  
3. Use the printed story below for telling the story to students, 

other reading/writing activities, and understanding the story 
sequence. 

 
How to use Picture 
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Stories 
 

  
 
 
 
 
 

Free Checking! 

 

Alex has $200.00 and wants to open a checking account. 

He sees a sign in a bank window for a free checking account. The bank employee says, “Your 
checking account has many fees. Be careful and write good checks.” 

Alex loves soccer and wants a big screen TV. At an electronics store, he buys a TV for $500.00. 
He doesn't have $500 in his bank account. The bank employee is angry and charges Alex a 
bounced check fee. 

Alex goes to the supermarket. He writes the wrong amount on the check. The bank employee is 
very angry. She says, “Take this list of numbers and use it to write checks”. 

Alex goes to a department store to buy clothes. He looks at the numbers. He writes a good check. 
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Basic Banking Services and Checking Accounts  Beginner & Low-Intermediate 
Practice: Numbers and Check Writing 
 
Materials 
 Worksheet 2-4: Numbers and Check Writing 
 

1. For the last activity, Worksheet 2-4 page 3, write the 
check amounts (in numerals) on the board.  

2. Have students complete the activity by writing in the 
correct dollar amount (in words). Encourage them to use 
the chart they cut out for reference.  

3. Ask students to compare answers with a partner as they 
finish, and review correct answers as a class. 

 
Answers 
11. $15.20 (answer b) Say, "15 dollars and 20 cents." 
12. $5.37 (answer a) Say, "5 dollars and 37 cents." 
13. $13.10 (answer a) Say, "13 dollars and 10 cents." 
14. $160.12 (answer b) Say, "one hundred sixty dollars and 12 cents." 
15. $190.01 (answer a) Say, "one hundred ninety dollars and 1 cent." 
 
Basic Banking Services and Checking Accounts  Beginner & Low-Intermediate 
Application: Paying Monthly Bills: The Bounced Check Game 
 
Materials 
 Worksheet 2-5: The Bounced Check Game 
 Two student-generated cards, "Good Check" and "Bounced Check" 
 
Introduction to the Activity 
The purpose of The Bounced Check Game is for students to practice their listening skills. The 
game will also be an introduction to balancing a checkbook. It also shows that by using math to 
solve problems, students can avoid banking fees. 
 

1. Warm-up: Ask students, "Do you balance 
your checkbook on a regular basis?"  

2. Introduce the term "check register" and 
show students yours if you have one and/or 
ask students if anyone has a check register.  

3. Print out a sample check register from 
www.practicalmoneyskills.com (See Lesson 
1 Web Links for direct link.)  

4. Describe a register as a place to write down 
all the checks you write, and keep track of 
how much money you have available in your  
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account.  
5. Ask students if they review their accounts by 

phone or online. Explain that these options 
are available for most accounts. 

 
The Bounced Check Game 

1. Put students into groups of three to five students.  
2. Pass out one copy per group of Worksheet 2-5, which 

has a blank chart that resembles a check register. In 
addition, tape one copy of the chart per group to the 
wall. 

3. Write the words "good check" and "bounced check" on 
the board and demonstrate writing these words on an 
index card or piece of paper.  

4. Pass out two blank cards or pieces of paper per group, 
and have each group make one that says "good check" 
and another that says "bounced check."  

5. Next, read the amounts from the completed chart 
below, one by one, stopping after each amount for 
follow-up. For example, say, "car loan - $110". Repeat 
the number only two or three times. Students only need 
to write the numbers as numbers.  

6. Have students come to a consensus on the amount they 
heard and have them write the amount on their group's 
chart at their table. 

7. Once all groups have written an amount, repeat the 
number one more time as a final check. 

8. Then, have a representative from each group write the 
amount on their group's chart on the wall. Put a check 
mark by correct answers. 

9. Do the same for the second amount.  
10. After checking the answer for the second amount on 

their charts on the board, have students add up the first 
two amounts. Refer to the sentence on the board – 
“Alma has $550”. Ask if Alma has enough money in 
her account to write a "good check" or a "bounced 
check". Give groups a moment to decide, and come to 
a consensus. All together, have groups hold up the 
appropriate card. Check for answers. 

11. Repeat this process for the rest of the amounts, pausing 
to add up the amounts after each addition.  

12. After verifying the correct answer, ask students to do 
the math and decide if Alma will write a "good check" 
or a "bounced check" for each number added to the 
check register.  

13. Note that the chart below is for teacher use. Students' 
charts should match this one once they have filled in 
all the numbers. Once students have checked all the 

amounts, have them answer the questions at the bottom 
of Worksheet 2-5. They will need to refer to the chart 

on Worksheet 2-3 for the answer to number 3.                                                                                                  
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Answers: 1) No  2) Yes  3) $30 
14. As an at extension activity at home, students can create 

a similar chart of their personal income and expenses. 
This topic is covered in more detail in the Goals and 
Budgets module of the curriculum. 

 
 
Basic Banking Services and Checking Accounts   Beginner & Low-Intermediate 
Reflection 
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

1. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

2. Students may also discuss what they learned as a class with each student contributing one 
new thing. 

3. Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Unit 2 Basic Banking Services and Checking Accounts  
Beginner & Low-Intermediate 

Materials 
What Can a Bank Do for You?  Lesson 2: Introduction to  

  Banking Services  
       Worksheet 2-1 page 1 
________________________________________________________________ 
 
What Can a Bank Do for You? 
 
In the past, when people wanted to save their money, they sometimes put it under their 
mattresses or in their freezers! They didn't want other people to find it. They thought 
their money was safe in those places. Now, most people in the United States keep 
money in banks or credit unions. Banks and credit unions have many services. They 
can help you save and manage your money. 
 

• Savings Accounts: A savings account is a place where you put or deposit your 
money so that it will be safe and grow. The bank pays you money, called 
interest, when you save your money in one of their accounts. 

 
• Checking Accounts: A checking account is a place where you put or deposit your 

money when you will need to spend it soon. You can pay your bills with checks. 
The bank or credit union takes the money from your account when they receive 
your check from a business or company. 

 
• ATM: The ATM (Automated Teller Machine) is a machine that lets you withdraw, 

or take money from your checking or savings account and deposit money into an 
account at any time. If you use an ATM that is not from your bank, you usually 
have to pay for the service. It can cost from $.50 to $4.00 every time you use 
their ATM machines. 

 
• ATM/Debit Card: You insert the ATM card into the ATM machine to withdraw or 

deposit money. You can also use the card at stores, supermarkets, gas stations, 
or restaurants. It is similar to a credit card or cash. Sometimes, you have to pay 
for the service, as you do at ATM machines.  

 
• Loans: Banks or credit unions can loan you money. You pay the money back a 

little at a time. They charge you interest for the loan.  
 

• Money Orders and Traveler's Checks: You can get money orders and traveler's 
checks from a bank or credit union. If you have an account, they do not charge 
you as much as other places do. Sometimes, they are free. 

 
• Check-Cashing: At a bank or credit union, you do not have to pay a fee for 

cashing a paycheck or any other check. Many check-cashing businesses charge 
10% (of the check) or more to cash your check. 
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What Can a Bank Do for You?  Lesson 2: Introduction to  
  Banking Services  

       Worksheet 2-1 page 2 
________________________________________________________________ 
 
 
When you want to know how much money is in an account, or if a check has cleared 
(been paid) on your account, you can call the bank to get automated information. You 
can also use the Internet or the ATM to get the status of your account. Some banks 
allow you to transfer money from one account to another over the phone, the Internet or 
an ATM. There are many services available at banks or credit unions. 
 
Reading Check 
  
Do you understand? Circle yes or no. 
1. If you will spend your money quickly, put it in a savings account.  yes  no 
2. If you use the ATM at your own bank, you have to pay a fee.  yes  no 
3. A credit union is similar to a bank.  yes  no 
4. You can get information about your bank accounts by calling the bank or by using the 
ATM or internet.  yes  no 
5. If you cash your paycheck at your own bank, you have to pay a fee.  yes no 
 
Vocabulary 
 
Write the word or words from the reading that match the definition. 
EXAMPLE: credit union     similar to a bank 
 
1. _______________  to take money out of a bank account  
2. _______________  to put money into a bank account  
3. _______________  money a bank pays you for keeping your money with   
      them, or money you pay a bank when you re-pay a loan  
4. _______________  ready, or accessible  
5. _______________  receipts or debts you have to pay  
6. _______________  permit or let  
7. _______________  require an extra payment  
8. _______________  to change a check for cash  
9. _______________  to place or put something into another thing  
10. ______________ done by a machine  
11. ______________  to give money that will be returned  
12. ______________  to return money  
13. ______________  a one-time cost for a service  
14. ______________  check has been paid 
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Free Checking Lesson 2: Introduction to Banking 
Picture Story Services and Checking Accounts 
      Overhead 2-A 
________________________________________________________________ 
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Free Checking Lesson 2: Introduction to Banking 
Picture Story & Activities Services and Checking Accounts 
      Worksheet 2-2 page 1 
________________________________________________________________ 
Talk about the pictures. Listen to the story. Learn new vocabulary. 
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Free Checking Lesson 2: Introduction to Banking 
Picture Story & Activities Services and Checking Accounts 
      Worksheet 2-2 page 2 
________________________________________________________________ 
 
Free Checking! 
 
Alex has $200.00 and wants to open a checking account. He sees a sign in a bank 
window for a free checking account. The bank employee says “Your checking account 
has many fees. Be careful and write good checks.”  
 
Alex loves soccer and wants a big screen TV.  At an electronics story, he buys one for 
$500.00.  The bank employee charges Alex a bounced check fee.  
 
Alex goes to the supermarket. He writes the wrong amount on the check. The bank 
employee is angry. She says “take this list of numbers and use it to write checks”.  
 
Alex goes to a department store to buy clothes. He looks at the numbers. He  
writes a good check. 
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Free Checking Lesson 2: Introduction to Banking 
Picture Story & Activities Services and Checking Accounts 
      Worksheet 2-2 page 3 
________________________________________________________________ 
  
Free Checking - Match the picture with the sentence. 
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Checking Account Lesson 2: Introduction to Banking 
Fees for Services Services and Checking Accounts 
      Worksheet 2-3  
________________________________________________________________ 
 
 
Look at the chart to answer the questions about three checking accounts. 
 
 Virginia Sun 

Bank 
 

Atlantic Credit 
Union 

Richmond First 
Bank 

Monthly Service Fee $8.00 
 

$5.50 
 

$6.00 
 

Interest No No Yes 
 

Overdraft Protection No 
 

Yes 
 

Yes 
 

Bounced Check Fee 
 
 

$15.00 $15.00 $17.50 

 
Circle: True or False  
 
1.   True  False   Virginia Sun Bank has a monthly service fee of $8.00.  

2.   True  False   Checking accounts at Atlantic Credit Union do not pay interest. 

3.   True  False   All banks have overdraft protection.  

4.   True  False   Richmond First Bank has a bounced check fee of $17.50. 
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Numbers and Check Writing Lesson 2: Introduction to Banking 
 Services and Checking Accounts 
      Worksheet 2-4 page 1 
________________________________________________________________ 
 
 
Repeat after the teacher. 

 

 Cut out the chart and keep it with your checks. 
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LIST 1  LIST 2  LIST 3  LIST 4 
 
1. 1 - one  11 - eleven  10 – ten  100 – one hundred 
2. 2 - two  12 - twelve  20 – twenty  200 – two hundred 
3. 3 – three  13 – thirteen  30 – thirty  300 – three hundred 
4. 4 – four  14 – fourteen  40 – forty  400 – four hundred 
5. 5 – five  15 – fifteen  50 – fifty  500 – five hundred 
6. 6 – six  16 – sixteen  60 – sixty  600 – six hundred 
7. 7 – seven  17 – seventeen  70 – seventy  700 – seven hundred 
8. 8 – eight  18 – eighteen  80 – eighty  800 – eight hundred 
9. 9 – nine  19 – nineteen  90 – ninety  900 – nine hundred 
 
10. $50.20 fifty and 20/100 
11. $6.02 six and 02/100 
12. $101.30 one hundred one and 30/100 
13. $217.21 two hundred seventeen and 21/100  
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The Bounced Check Game Lesson 2: Introduction to Banking 
 Services and Checking Accounts 
      Worksheet 2-5 
________________________________________________________________ 
The Bounced Check Game 
Alma has $550 in her checking account at Virginia Sun Bank. She needs to pay her bills 
for the month. Write in the amounts she needs to pay. 

Money in 
Checking Account 

 Monthly Bills  

Amount in Checking 
Account $500 

 

 

Amount Subtotal 

Car loan  $   

Car insurance  $  $  

Credit card 
payments 

 $  $  

Telephone  $  $  

Cell phone  $ $ 

Doctor bill  $  $  

Cable TV  $  $  

Gym Membership   

 

 $  $  

Total    $  

1. Can Alma pay all her bills?   Yes   No 
2. Does Alma bounce a check this month?   Yes   No 
3. What is Alma’s bounced check fee at Sun Bank? (see chart from Activity 1-3) _____ 
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Unit 3 

Savings 
Accounts 

 
Beginning and Low-Intermediate 
 
Objectives 

 Identify vocabulary and concepts related to savings account 
services and related fees. 

 Understand eligibility requirements for opening a bank 
account. 

 Identify how interest rates can affect money earned over 
time. 

 Understand the importance of saving money for 
emergencies. 

 Language and/or EFF skills practiced:  
o read with understanding;  
o solve problems and  
o make decisions. 

 

 
In this Unit 

Activity 3-1: Savings Accounts and Related Fees 
Activity 3-2: The Car Accident Picture Story and Activities 
Activity 3-3: Basic Savings Account Fees for Services 
Final Activity: Reflection 

 
Materials 

Overhead 3-A: The Car Accident Picture Story and Activities 
Worksheet 3-2: The Car Accident Picture Story and Activities 
Worksheet 3-3: Savings Account Fees for Services 

 
Background Information for Teacher Reference      Literacy Level 
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout 
Money Talks lessons to record student gains in financial literacy. 

 
 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Story in 
the Teacher’s Guide. 
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Savings Accounts                   Beginner & Low-Intermediate 
Warm-up: Savings Accounts and Related Fees 

1. Discuss with students: 
a. Do you save money? 
b. What do you save money for? 
c. Where do you save money? (Under the bed, at home, at the bank?) 
d. In your country is it safe to save money at home or at a bank? 

2. List: Next, if the following terms do not come up in the warm-up, write the words 
"emergency" and "crisis" on the board and ask if anyone knows what the words mean. 
Make a list on the board of potential emergencies or crises.  

3. Then ask the following questions for each list item. Mark items that cost money with a $. 
a. Does this cost money? 
b. Do you get a bill for this? 
c. How much does it cost? Students may guess. 
d. Does your family have medical insurance? 

4. Discuss: Is it important to save for emergencies and why? 
 
Savings Accounts                   Beginner & Low-Intermediate 
Presentation: The Car Accident Picture Story 
 
Materials 
  
 Overhead 3-A: The Car Accident Picture Story 
 Worksheet 3-2: The Car Accident Picture Story  
                                      and Activities 
 

1. Following the instructions for Picture Story Best 
Practices generate a story. 

2. Complete picture story activities. 

 
 

 
 
 

The Car Accident 
 

 
Alina and Fatima work together. They are friends. They clean offices. Fatima says, "I bought a 
new dress and shoes for the party on Saturday night!". Alina says, "I don't don't have new 
clothes. I have $1,000 in my savings account for emergencies." They laugh. 
 
One night, they have a car accident. Alina has a broken leg. Fatima also has a broken leg. They 
share a room at the hospital. 
 
Alina has money. She pays her hospital bill. Fatima does not have money to pay. 
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They both tell their boss, "I can't work because I have a broken leg. I need six weeks off." Their 
boss says, "Sorry, no work, no pay." 
 
Alina rests at home. Her family helps with the housework and cooking. She has money in her 
savings account to pay for food and rent. 
 
Fatima cannot pay her rent. She cannot pay her medical bills. Her landlord says, "No rent, no 
apartment. Move out tomorrow." Fatima and her family are very sad. She says, "I need to save 
money for an emergency." 
 
Alina and Fatima work together again. Fatima tells Alina "I have $250 in my savings account." 
They laugh. 
 
 
Savings Accounts                   Beginner & Low-Intermediate 
Practice and Application: Basic Savings Account Fees 
 
Materials 
 Worksheet 3-3: Savings Account Fees for Services 
 

1. Warm-up questions: 
 Does your bank give you extra money each month? 
 Do your bank charge you money if your account is under a certain amount? 
 Do you get a check from your job, or does money go automatically to your account? 

 
2. Vocabulary: Connect the questions above with the following terms: 

a. interest rate 
b. minimum balance 
c. direct deposit 

 
Scenarios to connect these terms with the warm-up questions 

a. To explain how interest grows on 
$100, print out and present this interest 
rate scenario 
(http://www.practicalmoneyskills.com/
english/at_home/consumers/saving/pri
...) from practicalmoneyskills.com 
 
b. and c. Explain how a minimum 
balance and direct deposit work using 
the following scenario: 
 
  b. You take out $60 from your 
savings account. Now you are down to 
$40 but your account has a $50 
minimum balance. You get charged $2 
for every month your balance is below 
$50.  
  c. If you have direct deposit through 
your work, with this type of account 
you do not have any minimum 
balance. You can take out your $60 
and you will not get charged a fee. 

 

 
They both tell their boss, "I can't work because I have a broken leg. I need six weeks off." Their 
boss says, "Sorry, no work, no pay." 
 
Alina rests at home. Her family helps with the housework and cooking. She has money in her 
savings account to pay for food and rent. 
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3. Have students look at the chart (3-3) and work on their own to answer the True/False 

questions about the savings account services, then compare answers with a partner.  
  

Answers:  1) True     2) True     3) False 
 

4. Wrap-up: As with checking accounts, remind students that they can save money by 
shopping around for the lowest fees. Encourage students to seek information in their own 
language at banks to compare fees and services. 

5. Extension: Ask students to fill in the chart for their bank or a nearby bank. Students may 
do this individually or in small groups. Compare answers in class and create a chart for 
the classroom. 

 
Savings Accounts       Beginner & Low-Intermediate 
Reflection 
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

4. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

5. Student may also discuss what they learned as a class with each student contributing one 
new thing. 

6. Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Savings Accounts               Beginner & Low-Intermediate 
Materials 
The Car Accident  Lesson 3: Savings Accounts  
Picture Story     Overhead 3-A 
________________________________________________________________ 
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The Car Accident  Lesson 3: Savings Accounts  
Picture Story and Activities   Worksheet 3-2 page 1 
________________________________________________________________ 
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The Car Accident  Lesson 3: Savings Accounts  
Picture Story and Activities   Worksheet 3-2 page 2 
________________________________________________________________ 
 
The Car Accident 
 
Alina and Fatima work together. They are friends. They clean offices. Fatima says "I 
bought new furniture for our apartment, and a new dress for a party". Alina says "I don't 
have new furniture or new clothes. I have $1,000 in my savings account for 
emergencies." They laugh. 
 
One night, they have a car accident. Alina has a broken leg. Fatima also has a broken 
leg. They share a room at the hospital. 
 
Alina has money. She pays her hospital bill. Fatima does not have money to pay. 
 
They both tell their boss "I can't work because I have a broken leg. I need six weeks 
off." Their boss tells them "Sorry, no work, no pay." 
 
Alina rests at home. Her family helps her with the housework and cooking. She has 
money in her savings account to pay for food and rent.  
 
Fatima can not pay her rent. She can not pay her medical bills. Her landlord says “No 
rent, no apartment. Move out tomorrow”. She and her family are evicted from their 
apartment. They are very sad. She says "I need to save money for an emergency."  
 
Alina and Fatima work together again. Fatima tells Alina "I have $250 in my 
savings account." They laugh.  
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The Car Accident  Lesson 3: Savings Accounts  
Picture Story and Activities   Worksheet 3-2 page 3 
________________________________________________________________ 
 The Car Accident - Match the picture with the word or words. 
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The Car Accident  Lesson 3: Savings Accounts  
Picture Story and Activities   Worksheet 3-2 page 4 
________________________________________________________________ 
 
One word in each sentence is not correct. Find the word and cross it out. Write in the 
correct word using the words below. 
 
          Bananas 
Examples:   Apples are yellow. 
          hot 
  The sun is cold. 
 
 
leg    rests    housekeeper    dress    car     can’t  
 
1. Alina is a waitress. 
 
2. Fatima buys a computer. 
 
3. They have a bike accident. 
 
4. Fatima breaks her arm. 
 
5. Fatima can pay her bills. 
 
6. Alina plays at home. 
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Savings Accounts     Lesson 3: Savings Accounts  
Fees for Services             Worksheet 3-3 
________________________________________________________________ 
 
 
Savings Account Fees for Services 
 
Look at the chart to answer the questions about the savings accounts. 
 
 Virginia Sun Bank 

 
Atlantic Credit Union Richmond First Bank 

Monthly Service Fee $8.00 
 

$5.50 or 
($0 with a balance of 
$200) 

$6.00 
 

Interest 2% 2.5% No 
 

 
Circle: True or False 
 
1.  True  False    At Virginia Sun Bank the interest rate is two percent (2%). 
 
2. True  False    With $200 or more in a savings account at Atlantic Credit Union, 
                           you pay no monthly service fee. 
 
3. True  False    At Richmond First Bank the monthly service fee is $8.00. 
 
 
Find out about savings accounts at your bank or a nearby bank. Fill in the chart above with your 
answers and share it with the class. Compare fees for services and find the best savings accounts 
for your needs.  
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Unit 4  
Credit 

 
Beginning and Low-Intermediate 
 
Objectives 

 Learn basic vocabulary and concepts related to credit. 
 Identify different ways to establish credit. 
 Identify credit behaviors that categorize a person as a high or 

low credit risk. 
 Practice phone conversations. 
 Language and/or EFF skills practiced: listen actively; solve 

problems and make decisions; read with understanding. 
 

 
 
In this Unit 

Activity 4-1: What is Credit? 
Activity 4-2: Bad Credit -- No Loan! Picture Story and Activities 
Activity 4-3: Good Customer = Low Credit Risk 
Activity 4-4: Getting a Letter from the Landlord Phone Conversation 
Activity 4-5: What to Do When You Can't Pay 
Final Activity: Reflection 

 
Materials 

Overhead 4-A: Bad Credit - No Loan! Picture Story 
Worksheet 4-2: Bad Credit! No Loan Picture Story and Activities 
Worksheet 4-3: You Decide: Low or High Credit Risk 
Worksheet 4-4: Asking Your Landlord for a Letter of Support 

 
 
Background Information for Teacher Reference       
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout 
Money Talks lessons to record student gains in financial literacy. 

 
 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Story in 
the Teacher’s Guide. 
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Credit                   Beginner & Low-Intermediate 
Warm-up:   What is Credit? 
 

1. Warm-up: Draw a picture of a credit card on the board, or use realia - one of your own. 
Ask some leading questions like 

a. Who in the class has a credit card? 
b. Is it a "debit" and/or "credit" card?  

i. Ask students to help explain the difference.  
1. A debit card says, "Take the money from my bank account now".  
2. A credit card says, "I promise to pay when I get my credit card 

bill." 
2. Discuss:  

a. Where do you get a credit card? (banks, stores, offers in the mail) 
b. How do you get a credit card? 
c. Can anyone get a credit card? Why? Why not? 
d. Are credit cards good? Why? 
e. Are credit cards bad? Why? 
f. Is it important to pay your bills on time? Why? 

 
 
Credit                   Beginner & Low-Intermediate 
Presentation: Bad Credit – No Loan! Picture Story 
 
Materials 
 Overhead 4-A: Bad Credit -- No Loan! Picture Story 
 Worksheet 4-2: Bad Credit -- No Loan! Picture Story and Activities 
 

 Following the instructions for Picture Story Best Practices, generate a story. 
 Complete related picture story activities. 
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Bad Credit -- No Loan! 
 

 
Ali has many bills to pay. He cannot pay his credit card bill for $1,250. He is frustrated. He 
throws his bills in the trash. 
 
Ali's wife is pregnant. They see a house they want to buy. They meet with a loan officer at the 
bank. They show him a picture of the house. The loan officer says, "You don't pay your bills on 
time. Your credit is bad. No loan for you!" 
 
Ali needs good credit. He cuts up his credit cards. He organizes his bills. He saves money. He 
starts to pay his bills on time. 
 
Ali calls his landlord. He says, "Please write a letter that says I pay my rent on time every 
month." His landlord says, "Okay, no problem." 
 
The next year, Ali, his wife, and his little boy meet the loan officer. The loan officer says, "Your 
credit is good. We can give you a loan.". 
 
Ali and his family buy a new house. They have another baby. They are very happy. 
 
 
Credit                   Beginner & Low-Intermediate 
Practice: Good Customer = Low Credit Risk  
 
Materials 
 Worksheet 4-3: You Decide: Low or High Credit Risk 
  
 

1. Introduction: Explain that banks and other lenders loan 
money to people who they believe will pay back the money 
on time. To activate students’ knowledge, ask for what 
things (e.g., car, house, college, etc.) people get loans. 

2. Show the picture story and explain that, like Ali, if someone 
does not have good credit (they don't pay bills on time), 
banks may not want to loan him money. 

3. Explain the concept of "risk". Loan officers assign each 
person a level of risk: high risk=difficult to get loan; medium 
risk=may be difficult to get loan; low risk=easy to get loan. 

4. Pass out Worksheet 4-3, You Decide: Low or High Credit 
Risk. In groups of 3 to 5 students, have students decide 
which level of risk applies to each situation. 

 
 
Answers: 
1) high     2) low     3) high 
Note: For number 3, explain that Luigi is a high risk because of the past loan. He will need to 
resolve this situation before he can get a good credit rating. 
 

5. Wrap-up:  
a. Share with students the overheads from pages 13-15 of the 
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practicalmoneyskills.com credit lesson 
http://www.practicalmoneyskills.com/spanish/pdf/teachers/sp
ecialneeds/le....  

i. This provides a good explanation of what creditors 
look for from applicants, explained by the three C's: 
character, capital, and capacity.  

ii. If the vocabulary here is too difficult for your 
students, introduce the new vocabulary, or just use the 
information to help you to explain more about how to 
establish good credit in general. 

b. Brainstorm steps to having good credit and repairing bad 
credit. 

c. Write ideas on the board for students to copy. 

 

 
For your information, students can qualify for a loan in several ways (see list below) -- not 
just via credit card/bill payment history. These non-traditional ways to qualify may be 
appropriate for students who do not have/want a credit card or have never received a loan. This 
information may be difficult to explain to students at this level, but you can encourage students 
to talk to a loan officer (in their own language) about alternative ways to qualify for a loan (like 
Ali who got a letter from his landlord). You may want to invite a loan officer to your class, or 
visit a local bank. 
 
 Non-traditional ways to qualify for a loan: 
          a. provide credit card history--make purchases and pay money on time 
          b. provide loan history--you have received a loan that you paid back/pay back on a  
 regular basis 
          c. provide non-traditional documentation- provide documents that show you are a 
 trustworthy person who pays bills on time 
                i. work documents--W2 or letter from boss demonstrating stable work history 
                ii. rent documents--copies of cashed checks or letter from landlord  demonstrating 
that you pay your rent on time 
                iii. utility company documents--monthly statements or cashed checks showing  you 
pay your bills on time 
                iv. letters from personal acquaintances--a letter from a family member or  another 
person who loaned you money that you paid back on time 
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Credit                   Beginner & Low-Intermediate 
Application: Getting a Letter from the Landlord: Phone Conversation 
 
Materials 
 Worksheet 4-4: Asking Your Landlord for a Letter of Support 
 

1. Refer to the picture story where the character calls the 
landlord for a letter. Explain that a landlord can write a 
letter saying you pay your rent on time every month and 
that this information can help get a loan. 

2. Announce that you are going to practice a phone 
conversation like Ali's in the story. Read aloud the phone 
conversation to the class and ask students to listen.  

3. Pass out the conversation, and have students follow along. 
Read it again, and ask students to repeat chorally. Call on 
individual students to repeat certain phrases. Practice any 
phrases that seem difficult. 

4. In pairs, sitting almost back to back (to simulate a phone 
conversation where you can't see the other person's face), 
have students practice the dialogue. Pairs can volunteer to 
do the dialogue in front of the class. 

5. Extension: Cut up the dialogue (sentence by sentence, not 
word by word), then ask students to put the conversation 
back in order. Review the correct order, and practice the 
dialogue again. 

 

 

 
Credit                   Beginner & Low-Intermediate 
Review and Additional Information: What to do when you can’t pay… 
 

1. Tell students to remember these two things for maintaining a good credit rating, from the 
credit lesson on practicalmoneyskills.com: 

a. Cut expenses and think about what you can really pay each month. 
b. Contact your creditors immediately to let them know you can't pay. Work with 

them to create a plan for paying the debt. 
2. Then, write this information on the board for students to copy. It is for those with 

credit/debt problems who need advice and counseling (there is a fee for most services). 
Companies and agencies that are not members of the organizations below may not be 
legitimate and may take advantage of customers. 

a. The National Foundation for Consumer Credit & Debt Advice: 
http://www.debtadvice.org/index.html or 800-388-2227 (800-682-9832 in 
Spanish) to find the nearest office 

b. The Association of Independent Consumer Credit Counseling Agencies: 
http://www.aiccca.org or 800-450-1794 
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Credit                  Beginner & Low-Intermediate 
Reflection 
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

7. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

8. Students may also discuss what they learned as a class with each student contributing one 
new thing. 

9. Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Credit               Beginner & Low-Intermediate 
Materials 
Picture Story             Lesson 4: Credit 
Bad Credit – No Loan!            Overhead 4-A 
________________________________________________________________ 
 
Picture Story – Bad Credit – No Loan! 
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Picture Story and Activities          Lesson 4: Credit 
Bad Credit – No Loan!           Worksheet 4-2 page 1 
________________________________________________________________ 
 
Picture Story – Bad Credit – No Loan! 
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Picture Story and Activities          Lesson 4: Credit 
Bad Credit – No Loan!           Worksheet 4-2 page 2 
________________________________________________________________ 

 
 
Bad Credit - No Loan! 
 
 
Ali has many bills to pay. He can’t pay his credit card bill for $1,250. He is frustrated. He 
throws his bills in the trash. 
 
Ali’s wife is pregnant. They see a house they want to buy. They meet with a loan officer 
at the bank. They show him a picture of the house. The loan officer says “You don’t pay 
your bills on time. Your credit is bad. No loan for you!” 
 
Ali needs good credit. He cuts up his credit cards. He organizes his bills. He saves 
money. He starts to pay his bills on time.  
 
Ali calls his landlord. He says “Please write a letter that says I pay my rent on time every 
month.” His landlord says “Okay, no problem.” 
 
The next year, Ali, his wife and little boy meet the loan officer. The loan officer says 
“Your credit is good. We can give you a loan”. 
 
Ali and his family buy a new house. They have another baby. They are very happy. 
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Picture Story and Activities          Lesson 4: Credit 
Bad Credit – No Loan!           Worksheet 4-2 page 3 
________________________________________________________________ 
Number the pictures – then tell the story 
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Picture Story and Activities          Lesson 4: Credit 
Bad Credit – No Loan!           Worksheet 4-2 page 4 
________________________________________________________________ 
 
 
What is happening in the picture? Write the words.  
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You Decide: Low or High Credit Risk          Lesson 4: Credit 
         Worksheet 4-3 
________________________________________________________________ 
 
 
You Decide: Low or High Credit Risk 
 
Li Ping    =     High Risk   or   Low Risk 

• Has a credit card 
• Pays the minimum amount each month 
• Paid late three times last year 

 
Mohammed   =   High Risk   or   Low Risk 

• No credit card 
• Working nine months in a restaurant 
• Same apartment for three years 
• Pays rent on time every month 

 
Luigi   =   High Risk   or   Low Risk 

• Came to U.S. 20 years ago 
• Didn’t pay back his student loan 10 years ago 
• Has a credit card 
• Pays the full balance every month 
• Pays his other bills on time 
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Asking Your Landlord for a Letter of Support    Lesson 4: Credit 
         Worksheet 4-4 
________________________________________________________________ 
 
Asking Your Landlord for a Letter of Support (Phone Conversation) 
 
Landlord: Hello. 
 
Ali: Hello. May I speak with Mrs. Smith please? 
 
Landlord: Yes, this is Betty Smith. 
 
Ali: Hi, this is Ali Jared in Apartment 2A. 
 
Landlord: Yes. What can I do for you? 
 
Ali:  My wife and I want to buy a house. We need to show the bank we have a good 
record. The bank needs a letter from you. The letter needs to say when we moved into 
the apartment. And, it will say we pay our rent every month.    
 
Landlord: Yes, of course. I can write the letter. I will send it to you next week. 
 
Ali: Thank you. 
 
Landlord: You’re welcome. Bye-bye. 
 
Ali: Bye. 
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Unit 5 
Loans 

 
 
Beginning and Low-Intermediate 
 
Objectives 

 Identify vocabulary and concepts related to borrowing and loans. 
 Given terms for loans, and evaluate a car loan. 
 Practice listening and speaking the numbers associated with 

terms of loans. 
 Given appropriate information, fill out a basic loan application. 
 Language and/or EFF skills practiced-speak so others can 

understand; learn through research; read with understanding 
 

 
In this Unit 

Activity 5-1: What Do You Want to Buy? 
Activity 5-2: The Car Loan Picture Story and Activities 
Activity 5-3: Understanding Loan Offer Terms 
Activity 5-4: Loan Terms Information Gap Activity 
Activity 5-5: Filling Out a Loan Application 
Final Activity: Reflection 

 
Materials 

Overhead 5-A Pre-reading: What Do You Want to Buy? 
Overhead 5-B: The Car Loan - Picture Story 
Overhead 5-C: Comparing and Evaluating Loan Offers 
Worksheet 5-2: The Car Loan - Picture Story and Activities 
Worksheet 5-3 : Understanding Loan Offer Terms 
Worksheet 5-4 : Loan Information Gap Activity 
Worksheet 5-5 : Loan Application Form 

 
Background Information for Teacher Reference      Literacy Level 
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout 
Money Talks lessons to record student gains in financial literacy. 

 
 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Store in 
the Teacher’s Guide. 
 



 118 

Loans                   Beginner & Low-Intermediate 
Warm-up:   What do you want to buy? 
 
Materials 
 Overhead 5-A Pre-reading: What Do You Want to Buy? 
 

1. Show Overhead 5-A, with pictures of a house, vacation, etc. 
Ask students if there is anything there they would like to have 
or do. Then ask what other things students would like to have 
or do and write responses on the board.  

2. Give students the vocabulary needed for this if necessary. (As 
an alternative, remind students of their dream clouds, and 
have them take out that paper.) Then, have students 
brainstorm a price for each item. For example: 

a. home: $510,000 
b. computer: $1,000 
c. college: $20,000 
d. vacation to Miami: $1,000 
e. opening a business: $10,000 

3. Ask students, by a show of hands, which things on the list 
they have enough money to buy right now.  

4. Ask how they might buy something on this list if they don't 
have enough money now. Answers may vary, but the concept 
of borrowing money or a loan will probably come up.  

5. Transition: Ask, by a show of hands, how many students 
have a car and how many students take the bus. 

 

 
 
Loans                  Beginner & Low-Intermediate 
Presentation: The Car Loan Picture Story 
 
Materials 
 Overhead 5-B: The Car Loan - Picture Story 
 Worksheet 5-2: The Car Loan - Picture Story and Activities 
 

1. Follow the instructions for Picture Story Best Practices.  
2. Generate a story and complete related picture story activities.  
3. Use the printed story below for telling the story to students and other reading/writing 

activities, and/or for understanding the story sequence. 
4. This may lead to a discussion about 

a. researching a car before buying it (use the CarFax, http://www.carfax.com, to find 
out the history of a used car) 

b. saving or borrowing more money to get a better car 
 
 
 
 
 
 
 



 119 

The Car Loan 
 

 
Marco doesn't have money to buy a car. He waits at the bus stop with his girlfriend. His 
girlfriend says, "The bus is late again!" 
 
Marco saves his money for many months. He goes to Friendly Joe's Used Cars to buy a used car. 
 
The loan officer says, "these are your loan terms." Marco is confused. He fills out a loan 
application. His gets a loan, and he leaves in his new car. 
 
His girlfriend is very happy. They go to a restaurant in his new car. That night, Marco sees 
smoke in the engine. The mechanic says, "The engine repair is $500." Marco doesn't have money 
for the repair. 
 
Marco waits at the bus stop. He sees his girlfriend drive by with a new boyfriend. 
 
Students usually find this picture story humorous, but you can wrap up this activity by asking, 
"What can Marco do now?".  
 
 
 
Loans                   Beginner & Low-Intermediate 
Practice: Understanding Loan Offer Terms 
 
Materials 
 Overhead 5-C: Comparing and Evaluating Loan Offers 
 Worksheet 5-3 : Understanding Loan Offer Terms 
 
Warm-up 

1. Review the Car Loan Picture Story, and explain that to get the best deal, and to pay the 
least amount possible for a car, buyers must compare loan offers.  

2. For this level, only try to cover three loan terms:      
 length of the loan, interest rate, and monthly payment 

3. Write the term loan on the board. Ask if anyone knows what it is. Explain that a loan is 
money that a bank gives to you to purchase something. Use the pre-reading pictures as a 
visual for this explanation. Money must be paid back every month until the loan is paid 
off. 

4. Write length of loan and explain that you have to pay every month for a certain number 
of months until the loan is paid off. 

5. Write interest rate on the board and explain that each loan has an associated interest rate. 
It is used to determine the extra amount you need to pay the bank over time, in addition 
to the amount of the loan. 

6. Write monthly payment and explain that this is the amount you need to pay the bank 
every month. 

 
Activity 

1. Give an example of how a loan would work with the car Marco wants to buy. Write on 
the board and say that the car costs $10,000, and he makes a down payment of $2,000 in 
cash. So, he needs to finance (get a loan) for the additional $8,000. 
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2. Draw the chart below on the board. Say that Marco will need to pay back his $8,000 (plus 
interest) and that there are different ways he can do it: different lengths of loans (1 year, 3 
years, 5 years), different interest rates, and different monthly payments. 

  
Length of Loan 

36 months 
Interest Rate 

7.5% 
Monthly Payment 
$249 per month 

 
3. Ask students if this is a good loan offer. Answers may vary, 

but suggest that different offers are good for different people. 
Some people want to pay back the loan quickly, some need a 
lower monthly payment, etc. 

4. Pass out the worksheet. Notice that there are more columns 
here.  

5. Dictate the California Mutual Bank offer (example A) - same 
as the example above, and have students fill in the missing 
information in their chart. 

a. The length of the loan is 36 months. 
b. The interest rate is 7.5%. 
c. The monthly payment is $249.00 per month.  

 
6. Call on students to repeat these sentences chorally before moving on. Now dictate the 

remaining examples: 
a. West Coast Federal Credit Union example B: 

i. The length of the loan is 36 months. 
ii. The interest rate is 6.75%. 

iii. The monthly payment is $246.00 per month. 
b. Loans 'R Us Online example C: 

i. The length of the loan is 72 months. 
ii. The interest rate is 8.5%. 

iii. The monthly payment is $142.00 per month. 
c. Friendly Joe's Used Cars example D: 

i. The length of the loan is 60 months. 
ii. The interest rate is 9.15%. 

iii. The monthly payment is $167.00 per month. 
7. Have students compare their answers with those of a partner. 

Ask students by a show of hands if they had any different 
answers from their partner. 

8. Repeat the dictation until most students have the correct answers. 
9. Write correct answers on the chart on Overhead 5-C and ask 

students to copy correct answers. Once again, say the sentences 
again, so they can see how the correct answer sounds. 

10. Ask students which loan offer is the best. Answers may vary. 
However, point out that for the $8,000 amount financed, Marco 
will pay more than $12,000 for the Loans R' Us Online loan 
compared to about $10,800 for the West Coast Federal Credit 
Union. 
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Loans                   Beginner & Low-Intermediate 
Practice: Loan Terms Information Gap Activity 
 
Materials 
 Worksheet 5-4 : Loan Terms Information Gap Activity 
 

1. Follow the instructions on the worksheet for conducting an 
information gap activity.  

2. Have students complete the chart with a partner.  
3. Explain that "total interest" (new term) is the sum of all the 

interest paid during the pay back of the loan. 
4. Have students learn to ask the questions they will need for 

the activity before you begin: 
a. What is the length of the loan? 
b. What is the interest rate? 
c. What is the monthly payment? 
d. What is the total interest? 

5. Review the answers. (See Answer Key at top of Worksheet 
3-4, for teacher use only.)  

 

 
 
Loans                   Beginner & Low-Intermediate 
Application: Filling Out a Loan Application 
 
Materials 
 Worksheet 5-5 : Loan Application Form 
 

1. Have students fill out the loan application form.  
2. You may want to start filling it out in class, discuss new 

vocabulary such as "previous", and then have students 
complete the form at home, especially as some information is 
confidential. 

3. Have students turn these in to you and discuss problems areas 
with individual students.  

4. As another alternative, you and your students can generate 
information about a fictitious person, and students can use 
this information to complete the form. 
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Loans                   Beginner & Low-Intermediate 
Reflection  
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

10. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

11. Students may also discuss what they learned as a class with each student contributing one 
new thing. 

12. Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Loans                  Beginner & Low-Intermediate 
Materials 
Pre-reading      Lesson 5: Loans 
What do you Want to Buy?    Overhead 5-A   
               
 
Put a check () next to the pictures of the things you might want to have or do. 
 

__________________________________________________ 
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The Car Loan      Lesson 5: Loans 
Picture Story___     Overhead 5-B 
Talk about the pictures. Listen to the story. Learn new vocabulary. 

-
________________________________________________ 
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Comparing and Evaluating    Lesson 5: Loans 
Loan Offers                         Overhead 5-C  
 
Listen to your teacher. Write the numbers you hear. 
 
 
 
California Mutual Bank  
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

A 
 

$10,000 $2,000 $8,000    $959 $10,959 

 
West Coast Federal Credit Union 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

B 
 

$10,000 $2,000 $8,000    $860 $10,860 

 
Loans ‘R Us Online 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

C 
 

$10,000 $2,000 $8,000    $2240 $12,240 

 
Joe Friendly Used Cars 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

D 
 

$10,000 $2,000 $8,000    $1999 $11,999 
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The Car Loan      Lesson 5: Loans 
Picture Story and Activities___   Worksheet 5-2 page 1 
Talk about the pictures. Listen to the story. Learn new vocabulary. 

-
________________________________________________ 
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Name ___________________________________________ Date _____________________ 
The Car Loan      Lesson 5: Loans 
Picture Story and Activities        Worksheet 5-2 page 2 
Listen to the story. Practice reading the story. 
 
 
 
 Marco doesn’t have money to buy a car. He waits at the bus 
stop with his girlfriend. His girlfriend says “the bus is late again!”  
 
 Marco saves money for many months. He goes to Friendly 
Joe’s Used Cars to buy a used car. 
 
 The loan officer says “these are your loan terms.” Marco is 
confused. He fills out a loan application. He gets a loan, and he 
leaves in his new car. 
 
 His girlfriend is very happy. They go to a restaurant in the new 
car. That night, Marco sees smoke in the engine. The mechanic says 
“the engine repair is $500.” Marco doesn’t have money for the repair.  
 
 Marco waits at the bus stop. He sees his girlfriend drive by with 
her new boyfriend.  
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Name ___________________________________________ Date _____________________ 
 
The Car Loan      Lesson 5: Loans 
Picture Story and Activities _         Worksheet 5-2 page 3 
Put the story in order. Tell the story again.        
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Name ___________________________________________ Date _____________________ 
 
The Car Loan      Lesson 5: Loans 
Picture Story and Activities __     Worksheet 5-2 page 4  
Match the picture with the sentence. 

  
________________________________________________ 
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Name ___________________________________________ Date _____________________ 
 

Understanding Loan Offer Terms  Lesson 5: Loans 
                   Worksheet 5-3  
 
Listen to your teacher. Write the numbers you hear. 
 
 
California Mutual Bank  
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

A 
 

$10,000 $2,000 $8,000    $959 $10,959 

 
West Coast Federal Credit Union 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

B 
 

$10,000 $2,000 $8,000    $860 $10,860 

 
Loans ‘R Us Online 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

C 
 

$10,000 $2,000 $8,000    $2240 $12,240 

 
Joe Friendly Used Cars 
Loan 
# 

Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length 
of Loan 
(in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest to 
be Paid 

Total Cost 
(down 
payment + 
principal + 
interest) 

D 
 

$10,000 $2,000 $8,000    $1999 $11,999 
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Loan Terms      Lesson 5: Loans 
Information Gap Activity    Worksheet 5-4  
 
Save the Answer Key for yourself and cut apart Student A and B charts below. Have 
Student A face Student B. Students should hold the paper in such a way that their 
partner does not see their paper. Student A asks the questions below to Student B (who 
gives the answers on his/her chart). Student A writes the amounts he/she hears. If 
Student A needs the numbers repeated, he/she should ask for clarification (teach 
student to say, “Can you repeat that please?”. Then, Student B asks the questions to 
Student A. Demonstrate, as necessary.  
 
ANSWER KEY – for teacher use only 
Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length of 
Loan (in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest  

Total Cost 
(down 
payment 
+ 
principal 
+ interest) 

Fees 

$8,000 $2,500 $5,500 36 7.5% $171 $659 $8,659 NONE 
 

----- cut here ------- 
Student A 
Student A asks Student B (Student B gives answers.) 
 
What is the length of the loan? 
What is the total interest? 
 
Golden State Bank 
Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length of 
Loan (in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest  

Total Cost  Fees 

$8,000 $2,500 $5,500  7.5% $171  $8,659 NONE 
 

----- cut here ------- 
Student B 
Student B asks Student A (Student A gives answers.) 
 
What is the interest rate? 
What is the monthly payment? 
 
Golden State Bank 
Purchase 
Price 

Down 
Payment 

Amount 
Financed 

Length of 
Loan (in 
months) 

Interest 
Rate 

Monthly 
Payment 

Total 
Interest  

Total Cost Fees 

$8,000 $2,500 $5,500 36   $659 $8,659 NONE 
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Name ___________________________________________ Date _____________________ 
 
Loan Application Form    Lesson 5: Loans 
                               Worksheet 5-5  
 
LOAN APPLICATION 
LAST NAME (PRINT)                           FIRST        MIDDLE INITIAL
    

 

BIRTHDATE __ MARRIED 
__ UNMARRIED 
__ SEPARATED 

DRIVER’S LICENSE NUMBER  SOCIAL SECURITY NUMBER 
 
 

  

ADDRESS                     CITY    STATE            ZIP HOME PHONE 
 
(     ) 

HOW LONG? 
 
     YRS       MOS 

PREVIOUS ADDRESS                    CITY    STATE           ZIP HOW LONG? 
 
     YRS       MOS 

 

OCCUPATION PRESENT EMPLOYER  
 
 
ADDRESS                                   CITY    STATE           ZIP 
 
 

PHONE 
 
(     ) 

HOW LONG? 
 
     YRS       MOS 

PREVIOUS EMPLOYER 
 
 
ADDRESS                                    CITY     STATE          ZIP 
 
 

PHONE 
 
(     ) 

HOW LONG? 
 
     YRS       MOS 

INCOME: income from employment .............................................................................................. $_______________ 
 Amount of other monthly income ................................................................................ $_______________ 
 TOTAL MONTHLY INCOME ........................................................................................... $_______________ 
LANDLORD OR MORTGAGE HOLDER  ADDRESS  
___ OWN 
__ RENT 
 

MORTGAGE 
BALANCE 
 

MONTHLY 
PAYMENT  
 
 

CREDIT CARD  ACCOUNT NO. 
 

BALANCE MONTHLY 
PAYMENTS 
 
 

CAR LOAN INFORMATION  BALANCE MONTHLY 
PAYMENT 
 

BANK   ACCOUNT NUMBER  
__ CHECKING 
__ SAVINGS 

BALANCE 

________________________________________________ 
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Unit 6 

Growing 
Your 

Money 
Beginning and Low-Intermediate 
 
Objectives 

 Understand the concept of compound interest and how it 
relates to long-term investing. 

 Decide which investment is best for different situations. 
 Practice asking and answering questions related to long-

term investing. 
 Language and/or EFF skills practiced: plan (for the future); 

speak so others can understand; listen actively; solve 
problems and make decisions. 

 

 
In this Unit 

Activity 6-1: What Does it Mean to Grow Your Money? 
Activity 6-2: The Housekeeper's Dream Picture Story 
Activity 6-3: Conversation with a Financial Advisor at the Bank 
Activity 6-4: Ideas for Making Your Money Grow 
Final Activity: Reflection 

 
Materials 

Overhead 6-A: Saving Money over Time: Compound Interest 
Overhead 6-B: The Housekeeper's Dream Picture Story Worksheet 4-2: The 
Housekeeper's Dream Picture Story and Activities 
Worksheet 6-3: The Housekeeper's Dream: Dialogue and Scrambled Sentences 

 
Background Information for Teacher Reference      Literacy Level 
 
 Financial Literacy Gains Chart for Ongoing Assessment: chart that can be used throughout  

Money Talks lessons to record student gains in financial literacy. 
 

 Using Picture Stories: Review Picture Story Technique: Letting the Pictures Tell the Story 
in the Teacher’s Guide. 
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Growing Your Money                  Beginner & Low-Intermediate 
Warm-up: What does it mean to grow your money? 
 
Materials 
 Overhead 6-A: Saving Money over Time: Compound Interest 
 
Lesson Objectives 
1) show examples of how money saved over time can multiply through investments and  
2) encourage students to talk to a financial counselor at a local bank or investment firm. 
 

1. Ask students if they are saving money for the future. 
2. Brainstorm a list of things people save for, such as education, a 

house, or retirement. Write items on the board. 
3. Ask 1) how many students want to save for these things, or 

other things for the future and 2) ask them if they think it's 
possible to begin saving now. 

4. Show Overhead 6-A to illustrate how saving $125 a month can 
multiply over time at different interest rates. Read the 
information on the overhead to help explain the chart. Let 
students know that saving just $25 a month can also add up 
over time. 

5. Ask students how they think they might make 4% or 10% or 
more return on their money (instead of only 1-3% in a typical 
bank savings account). The answer is through investments like 
real estate, stocks, bonds, mutual funds, an education savings 
plan, or a retirement plan. It is fine to leave the discussion at 
that; you do not need to try to describe how these work for this 
language level.  

6. Students will "see" an example of this in the picture story. 

 

 
Growing Your Money                   Beginner & Low-Intermediate 
Presentation: The Housekeeper’s Dream Picture Story 
 
Materials 
 Overhead 6-B: The Housekeeper's Dream! Picture Story 
 Worksheet 6-2: The Housekeeper's Dream Picture Story and Activities 
 

1. Follow the instructions for Picture Story Best Practices.  
2. Generate a story and complete picture story activities.  
3. Use the printed story below for telling the story to students and for other reading/writing 

activities, and/or for understanding the story sequence. 
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The Housekeeper's Dream 
 

 
Ayana is a housekeeper for the Happy Maids Company. She dreams about owning a cleaning 
company. She needs $7,500 for a van and cleaning equipment. 
 
Ayana puts her money in a piggy bank at home. She saves $5,000. She goes to the bank and talks 
to an investment counselor. He says, “We have different kinds of accounts. The accounts have 
different interest rates and rules.”  Ayana decides to open a savings bond. 
 
After five years, her $5,000 grows to $7,500.  Ayana buys a van and equipment. She paints her 
van. It says “ Ayana’s Maids.” Her son Antonio helps her paint the van. They are happy. 
 
Ayana wants to save money for Antonio’s college education. She tells the investment counselor, 
“I have $1,000 and I can save $300 every month.” He says, “Open a 529 Education Plan 
Account. In 10 years, you can have $50,000.” 
 
In 15 years,  Ayana goes to her son’s graduation from college. She says, “I am very proud of 
you.” Her son says, “I am proud of you too, mom.” 
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Growing Your Money                  Beginner & Low-Intermediate 
Practice: A Conversation with a Financial Advisor at the Bank 
 
Materials 
 Worksheet 6-3: The Housekeeper's Dream: Dialogue and Scrambled Sentences 
 

1. Explain that banks and investment institutions have people who can explain how best to 
save money. They are financial or investment advisors or counselors. 

2. Explain that, as in the picture story, this person will ask some questions to help decide 
which savings option is best for you. 

3. Write these questions on the board. You can have students generate several scenarios. 
a. How much money do you have to save? 
b. What are you saving for? 
c. When do you need the money? 
d. Ask if students can think of other important questions. 

4. Act out the dialogue while students listen. Then, pass out the 
dialogue and have students read along while you repeat it. Next, 
have students repeat chorally.  

5. Call on individual students to repeat certain phrases. Practice 
any phrases that seem difficult. 

6. Have students practice the dialogue in pairs and call on 
volunteers to present their dialogue to the class. 

7. Next, ask students to cut up the dialogue (sentence by sentence, 
not word by word) and put it back in order. They can continue 
to work with a partner on this activity. Circulate to ensure 
students are on track.  

 
 
 
Growing Your Money                 Beginner & Low-Intermediate 
Extension: Ideas for Making Your Money Grow 
 

1. In groups of three or four, have students come up with their ideas for the four best ways 
to make money grow over a lifetime. Give students at least 10 minutes to discuss this and 
circulate to be sure students are on task.  

2. Have each group offer one of their ideas. Answers will vary. 
3. Write on the board, and ask students to copy the list below offered by the Oprah Winfrey 

Show. The Oprah Winfrey Show has covered segments on financial planning and has 
information on its website (see Lesson 4 Web Links). This is a simplified version of the 
four-step plan that the show says "will put you on the road to riches": 

 
   1. Open a retirement plan and contribute the most possible. Never touch that money. 
   2. Pay all personal credit-card bills before saving. Stay out of debt. 
   3. Save for emergencies -- transportation, accidents, time off work 
   4. Start investing. Put money into mutual funds. 
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Growing Your Money                  Beginner & Low-Intermediate 
Reflection 
 
Materials 
 Financial Literacy Gains Chart for Ongoing Assessment 
 

13. Ask students to write down one thing they learned in class today. It could be a new 
concept, a new word, or a new grammar point.  

14. Student may also discuss what they learned as a class with each student contributing one 
new thing. 

15. Fill in the Financial Literacy Gains chart while students reflect on the unit. 
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Growing Your Money                 Beginner & Low-Intermediate 
Materials 
Saving Money Over Time  Lesson 6: Growing Your Money 
Compound Interest_                Overhead 6-A  
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The Housekeeper’s Dream  Lesson 6: Growing Your Money 
Picture Story and Activities__     Worksheet 6-2 page 1 
Talk about the pictures. Listen to the story. Learn new vocabulary. 
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The Housekeeper’s Dreams Lesson 6: Growing Your Money 
Picture Story and Activities__                      Worksheet 6-2 page 2                            
 
 
Listen to the story. Practice reading the story. 
 
Ayana is a housekeeper for the Happy Maids Company. She dreams about owning a 
cleaning company. She needs $7,500 for a van and cleaning equipment.  
 
Ayana puts her money in a piggy bank at home. She saves $5,000. She goes to the 
bank and talks to an investment counselor. He says “we have different kinds of 
accounts. The accounts have different interest rates and rules.” Ayana decides to open 
a Savings Bond.  
 
After five years, her $5,000 grows to $7,500.  Ayana buys a van and equipment. She 
paints her van. It says “Ayana’s Maids.” Her son Antonio helps her paint the van. They 
are happy. 
 
Ayana wants to save money for Antonio’s college education. She tells the investment 
counselor, “I have $1,000 and I can save $300 every month.” He says “open a 529 
Education Plan Account. In 10 years, you can have $50,000.” 
 
In 15 years, Ayana goes to her son’s graduation from college. She says “I am very 
proud of you.” Her son says “I am proud of you too, mom.” 
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 The Housekeeper’s Dream  Lesson 6: Growing Your Money 
Comprehension Activities__      Worksheet 6-2 page 3 
 
True/False 
 
T  F     Ayana is a housekeeper. 
T   F     Ayana wants to own a restaurant. 
T   F     Ayana saves money in the bank. 
T   F     Ayana buys a van. 
T   F     Ayana saves money for her education. 
T  F     Her son graduates from college. 
 
Match the picture with the sentence. 

 
   ______________________________________________ 
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The Housekeeper’s Dream  Lesson 6: Growing Your Money 
Dialogue and Scrambled Sentences       Worksheet 6-3 
 
 
A. Repeat the dialogue after your teacher. Practice any new words. Practice with a 
partner. 
 
B. Cut up the sentences in the dialogue. Scramble the sentences and put the dialogue 
in order. 
 
 
MARIA: Hello, good morning. I’m Maria Garcia. 
 
BANKER: Yes, Mrs. Garcia. Nice to see you again. Frank Jones, at your   
 service. How is your cleaning business? 
 
MARIA:  Very well, thank you! Now, I want to save money for my son to go   
 to college. Can you help me? 
 
BANKER: Yes.  I have three questions for you.  
  1) How much money do you have?  
  2) How much money can you save every month?  
  3) And, when does your son go to college? 
   
MARIA:   I have $1,000. I can save $300 a month. And, he goes to college in   
 10 years.   
 
BANKER: Great! Open an education savings plan, called a “529”.  Your   
 money can grow for 10 years. In 10 years you have $50,000 for   
 college! This can pay for half or more of the cost. 
 
MARIA:  Okay. Thank you very much! 
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